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Abstracts of Selected Papers

On the Laws of New Chinas Economic Development
—Commemorate the 60th A nniversary of the Foundation of the People’ s Republic of China
YANG Shengming (Institute of Finance and Trade Economics, CASS, 100836)

The reason of the rapid development of China economy is that the CPC, the State and millions of
people correctly understand and apply the laws of socialist economic development. These laws in-
clude the law relations of production suited to the productive forces, law of means of production
grow th in priority, law of value in the commodity economy and the basic socialist economic law .

Keywords: New China’ s Economy, Economic Law, Means of Production

An Analysis of the Economic Situation in 2009 and

the Macro-control Policy Orientation in 2010
CONG Ming (State Administration of Taxation, 100038)
ZH U Naixiao (Jinan University, 510632)

This paper elaborates the serious impact of the international finance crisis caused by American
loan crisis on our country economic development. T he Central Committee adopts the positive fi-
nancial policy and the moderate loose monetary policy to stimulate the domestic demand and the e-
conomic development, which made remarkable progress. The economy started to grow from the
second quarter of 2009, the whole year will grow more than 8%). This paper analyzes that the e-
conomy will continue to grow in 2010, but the domestic and foreign economic environments are
quite still stern, the growing foundation is unstable and there are many uncertain factors. The
key is to maintain the macroeconomic regulation and control policy continually and stably. We
subsequently discusse the necessity and feasibility of implementing the positive financial policy
and the moderate loose monetary policy. The policy orientation should insist on expanding the do-
mestic demand, especially expanding consuming demand and simultaneously not give up outside
demand, and adjust and optimize the economic structure, improve the market mechanism to en-
sure the China economy to continually develop.
Keywords: Economic Situation, Financial Crisis, M acro-control

American Financial Regulatory Reform and

its Implications for Financial Stability
Rao Bo (Xian Jiaotong University, 710061 )
ZHENG Liansheng (Graduate School, CASS, 100102)
HE Dexu (Hubei University of Economics, 430205;
Institute of Quantitative & Technical Economics, CASS, 100732)

The global financial crisis, originated in the sub-prime mortgage problem, demonstrates the fail-
ure of American financial regulatory system and the necessity to strengthen the regulatory re-
form. The American financial regulatory mechanism has become a model as double layers and
multiple regulatory authorities and promoted the financial markets in America to a high prosperi-
ty. However, the global financial crisis shows that the regulatory system, lack of an integrated
regulator, or a super regulator, could not prevent a systemic crisis. Meanw hile, there have many
failures in the regulatory system that leads to a low effectiveness. After the crisis, the American
government has recognized the importance to enhance regulatory effectiveness and has conducted
a significant reform to reduce the deviation among the mechanism of financial markets, the finan-
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cial business models and the financial regulatory system. The new framework would be helpful to
improve the efficiency and effectiveness of the regulatory system and enhance the financial stabili-
ty, while the reform plan does not deracinate the roots of financial crisis and might generate some
new financial risks.

Keywords: Financial Crisis, Financial Regulatory, Financial Stability

Crisis Response, Growth Transition and Scientific Development
—A Research on M acro-control Overall Design and Policy A rrangements with the Phased
Research Group (Dongbei University of Finance & Economics, 116025)

The sudden global financial crisis has exposed many China’s own long-term economic structural
and institutional issues. In the process of Chinas response to this crisis, the rapid decline in eco-
nomic growth is not all the problems we face, how to change in the pattern of economic grow th
and to promote the development of people s livelihood based on keeping the economy running
smoothly is the proper meaning of the current round of crisis response. In this paper, we firstly
analyze the root causes of the crisis and the possible use of policy space system; secondly we dis-
tinguish the three stages of crisis response, and then propose the scientific development concept
of crisis response strategy and response to fit the stage, in order to straighten out the basic ideas
of China’s current macro-economic control, and lastly we provide some forward-looking thinking
on the next stage of policy arrangements.

Keywords: Crisis Response, Structural Imbalance, Growth T ransition, Scientific Development

A Research on the Structure of China’ s Export Commodities and
Enterprises’ Competitive Capacity
—Based on the Positive A nalysis of Enterprises’ Granted Patent
ZHANG Shaoxuan (International Business School, Shanghai Institute of Foreign Trade, 201620)
Analyzing the structure and competitive capacity of China’ s export commodities, and combining
with comparative research on the situation and distribution of enterprises’ granted patent, this
paper elaborates the importance of patent to enterprises in implementing strategies of market
competition, and then raises strategies and measures by which China’ s enterprises utilize patent
for the growth of their international market share and competitive capacity, based on analyzing
the coherency between the structure of export commodities and enterprises’ granted patent and
foreign enterprises’ including foreign funded enterprises strategies of patent, investment and

trade.
Keywords: Patent Strategy, Export Trade, Structure of Commodities, Enterprise’ s Competition

The Nonlinear Relationship Between Spatial Agglomeration and

TFP Growth: Evidence from Threshold Methodology
WANG Lili, FAN Aijun (Shandong University, 250100)
Using the method of threshold model analysis, this paper tests the nonlinear relationship between
spatial agglomeration and TFP of 28 branches of manufacturing in China, and the results show
that the threshold effects between them are significant. When it is between 0.0155 and 0. 0492,
the spatial agglomeration will prompt TFP growth with the highest pace. Although it has been
found that spatial agglomeration affects productivity growth mainly through the improvement of
technical efficiency, the paper holds that the transform from horizontal agglomeration to vertical
agglomeration will in favor of technology progress and furthermore promote TFP growth.

Keywords: Spatial Agglomeration, TFP, Nonlinear Relationship, Threshold M odel
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