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vides the conditon {for the¢ unjversal and ¢ hanogeneous of sme concepts (Concept
1 one of the maijn sources of aljjance soft pwve7r and Plays a critica] role n exerting
the allpnce s soft power Funhexmor? alliance wi]] regard itself as the defender of
same specific concepts

(KeyWordsj ooncth allianc,e alljance {omatiog alljance maintenancg alliance Oft
power

[ Authoy Zhang Jinguan Profssor Supewisor of Ph ) Candidate Institute of In.
tematona] POIitiC§ Acadeny of Northeast Asja Studies i Jilin Unyersity

Russja s Foonan ¢ Perform ance m the WorH F hancia] Crisis and [ts Anti— cri
sis Poliy
Cheng Wei (121)

[ Abstracg Attacked bY the world financia] crisi’s Russan econamy suffred heavy
1os§ with a dramatic simp i its econan ¢ growth However the indicators of infl
tion rate unemp Jo¥m ent IEL‘[F and intematona] halance of pa¥nent are st]] sound

Russian macmo econany js stj]] under contto] These Pros and cons of econanic per
fomance are the direct resujt of the govemment s trade— Off goals n ant— criss and
its corresponding Ppolicy armangenents When reflecting the 1esson§ Russja was not
linited 1© sun up the negative inpacts of externa] facors  but mtinaly analyzd its
rav materjial— oriented development patem and clearly put foward the task t0 mnova.
tive]y pursue the modemjation Paty n he next decad,e profound changes w ]| occur
eiher n He macro concept of Russg s econanc develobment or m the spPecific Polr
cies and measures

( KeYWordsj financja] cr'}si’s Russg s per{omanc’e anti— Crisis policy

[ Auhog Chen8 Wei the President of [ jaoning Unjversity and he Professor of Schoo]
of International Relation§ [ iconng Unjversity

The Rebakncng of Globa]l Econany The Rok of Unied States and Chimna
Zhang M ing  (132)

[Abstrac] After the globa] financia] crisi§ the ewlutiom of glohal immpalance faces
stiong uncer@anties The repalancing of gpba] econamy dePends on the collective ac
tions of major countries Fran the perPective hat savin€— pvesment gap results p
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current account irnba]anc§ the Persjstent current acoount deficit of ve Unijted States
coul be attrjputed t0 the decline of pPrivae saving rates and the Persistent current
account surplus of China © the surge of govemment and coporate saving rates Fran
the Perspective hat exchange m ga|8ment and contiojs on export and mport result pn
current account 'mbalanc§ the current account deficit of J § oould he attrjputed to
Uy s overvajuatpn and the contro] on export of hi8h— tech product§ and the current
account surPlus of China © RMB s undervaluation and disored tax repat systam To
repalance the Eglohal econcm,y on tHe one sid7e United States should boost Private
saving rate avoyd he exacerhation of fiscal deficit dePreciate UY) at a conto]laple
pac7e Pramote new techno pgical revo]utiog pos the contro] on high— tech exp01:t

and fight agamst traje protectionissr} et On the other sid; Chia should change its
ncane distripution inpalance hetween goverrmm’t coporate and household mpove
the RMIB exchange rate Ieg'm? speed up the refom of damestic canmmodity price§

and cance] the dstorting export Pramotion Policies

[ Key Wordy gbbal mbalance rehalancing globa] financia] crisis  saving jnvesment
gap exchange mte

[ Authoy Zhang Mg Senjor Research Felpw of Institite of World Econamics and
Politigs Chmnese Academy of Socia] Scences

Prospects of RMB to Become an Internationa] Currency
Gao Hahong (149)

[ Abstrac] The pPaber discusses the Possihiliv and conditons pr the RVIB © became
an mtemationa] currency The author argues that the RMB 1S not an intematonal cur
rency at current stage hecause {tS qnternatona] use has many |m patpons n tems Of
sjze and range benefits and costs coexjst for Chha t0 have jts currency pnternatjonal
izeq Furtemore capija] account converthility flexibiliV of exchange rate and de
velopment of dqr’lest'p fnancia] market are hre;: key elanents for the RMB t0 he used
ntematpnally However Hhey are not conditions that need to be fully met hefore the
RMB to pecane an 'n;emational currency Finaﬂy the Paper proposes a rad map {or
the intematpnalizaton of RVIB

( KeYWorda nternatjonal currency RME; prospects

[ Auhog (GGao Haihong the Director of DepParment of Intemational Financg and a
senor feflow pn Institute of Wor]d E conan ics and Politic’s CASS
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