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(# ZE )AL T Berrospide and Edge(2010) 1 2, 2 /R 2 7 & Z W 2 5 1F 6 /N 4 (MAG,
2010) W mHF AR AR ETRATHREE AXLEETRERATEE AT EHRATE R
BRKZEHXR AXRL, BAOREAREEXKFREGRKATNTETRENDH, LR
K—WHEE—EWHEH, BRENEXRH RARATRELRDKEINFEEHRATH
RATAFAEREY N, EONFTERX - YN RERB T AE, RRAKE FH
K % v B X A A JE R X TR B AAR SR AT A of ] B D] BodE AR 3 oL (B NE B RER Z 0 &
WEME AXHEEFTLRANLERLEEEARY T & THREEW,

KEWR BT RATREE B/ KE

JEL#3 35 .E42 G21 151

— .51

AT BT THRAT Y 28 BT B W TR A BT S AS 20 S R AR AT AT S R R AR BE AT N
F18) 52 e Xof 3 BERLAAE TR L R AT AT DA R AR AT A A B 3

REHEHTTREN], FARLRPE B S FEUERITHE I (W Holmstrom and Tirole, 1997 ;
Dimond and Rajan,2000) , %4 249X BT Ry 52 M (4 B2 B R/ IN & — AN SE R[] 8, #F SEE )2 1 I
Bernanke and Lown (1991) .Peek and Rosengren (1995) Kishan and Opiela (2000) 5 F 32 [ i #fF 5% |
Rime (2001 ) 2% F#i £ AW 5T . Chiuri 55 (2002 ) 5& T Bl H2 42 25 5 2411 37 B % ) 58 . Gambacorta and
Mistrulli (2003 ) & T 2 R R A58 55 38k B, AR AT (5 D247 R - Ae B2 . A, R A5
XF T BEA KR GEAT hy 52 M B2 B A DU B A 84— B,

I EHFSERE X (2005) B 8 455 F TR (2007) J& T EOR 22 19 0] 33X — [R) 8 E 47 SR
WEFE SCHR . X (2005 ) A BIF 53 28 W 58 AR 249 SO ARA T 05 D847 S 7 28— B ) e, T 8 2 5 &
JEEFB (2007 ) I & 30 5% A 78 JE X AR A TR DR ok B W E S . AN, 8 2E S 2R v IR (2009) B 5 T
BEA LA RAT h /N BE K 00, T LA B 5 E M TR e, 3R A SR A X — [R) - [R] RE
AR IR, SZAEACFN ek BR ] 3 2 A WA — SR 2 i, X (2005 ) 4 408 1
1998 4F—Z J& 38 2005 4F—F 5 it , M H H 2004 4F 3 7 ik 7 it (g sk AR AT BT A 58 AL R AT
BRIPE ) M Z H, BEAS 0 R 045 B A W 4 3 B2 DA, 7ol AR AT 1 9 AR 4 B ot Ak T ke
B B B8 ZE G RS (2007 ) AR HRE 12 1995 2003 4F (4R BE RO, REA WA 50, Kok it
(] S L T BB S AP AE— A R 22

Bt e [ 5 (R AR AT B AR TE 2 A BUIME ), RO AR AT B AR 58 I A8 B A0 JE ) MLE AL . 5
G, S AR Rl AILRZ MR I 50T 4 IR S R AT A MR 2 O A kA B R i UAE
TR RA TR E BT E N ONEZ — XM RZT W RE I ARTTHA S
5T N I OC R AT BTN WA T B

RN A2 B B AT ST T RIS B AT RIS & AT PR I L AT T R 2 B2 B G Al AT 5T By B AT
FEOL, VAT R b A A 2 BT A A B, T AR
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i F Berrospide and Edge (2010) Fl E% € /R 25 bt 2% 7 WL 248 35 PEAL /NdL (MAG L, 2010) 1 f52 57 A
FE, R 14 2 EATHRAT 28 AR B2 Y TR ARECHE , AR SO AR T IR E R SR ROKOE SR TE DR K
Z IR FR o AR SR B ARAT B8 A T8 A KPR HAE AT P A T 3 S (B R X — S I A TR
—E RS AR SO BRI B R W] BEAS S R FAB S AE 3 = S X R AT B bR AT N AR
FRW L TE 6 A FE T X — S (R R B KAl . eI, AR FE R IE IN 1% ,6 1> Z= 1 (1 4F
) JE RS K ER P 0.464% ; A% 0 BEAR FE R RN 1% ,6 4> F= 5 DF g K F0K 52w
0.457% o LY I3 R B, G5 A 20 RO {5 DR 4 52 ) 1) 3 s J5 28000 60 T A (] AR AR AT ATAS [A]
i [] Be A A S8 T AFL I BE WS AT 22 501, FE UGN b AR SOGTFR R R AR AT 0% Je S W s T j A 1
T HOR AL,

ARSCHIBESE EEA LT =AD5HE L, H— AP TR TR RA S E 01788
FSCHR 5 T A WE TSR LG, A SCIE R RE A i [A) BE A 23 A BE AR B L 58 i i 2 S i R
I (AN [R5 00, S T A 2 TR S 0N, Ry AT B A B AR 2 ROHAE BT kg B e 1 1 e o AR
FEAE TR IR AA B = AR SCIRIE ST IR A B T PP AG BE AR 5T A BUR YRR, T X WA e T Tk — 20
HiE G EERAA NS HE L,

ARG RN 5 Ao o Bt s 5 =30 o0 ety 1 SRR g AR 5 5 DU O3y AR ek
B8 it 5 e,

— MRt

(—) A

U 2010 4R, T LA 16 ZERLRATTE A BE BT, SIER 2010 4R _E T gk 8R4 R R
BRAT AT T HAD 14 F E WD ARTTE N A BT FEAR . 2010 4R 0% FEAEL & 19 14 ZMRAT B 5E
a1 50.01 AL, 5 3 E ATl G LG B B 95.3 TTALTTIY 55% , di A i Xt HE BAT RS
AARRE . F BB E T 2004 4F 3 ] IF A St R ML AR AT BEAS 58 R4 B E ) LA B ml 7544
BR ), A SCRCHE DX ] 28 2004 4F57 1 Z= 2 8 2010 455 4 28 Ik 28 D, Hdliok 11T Wind %X
P V2 AR F TR

()il

T B HSCHR [ A i 0 5 % A 78 M 38R Sl R R AT AR B 52 e o ) — i T 7 s, AN IE R S
U, Bernanke and Lown (1991) Hancock and Wilcox (1993 ,1994) Berrospide and Edge (2010) %, [E P4
BT 2 DL XD (2005 ) 88 %6 -5 2 50 PR (2005) 365

ALY E] U ALY 32 2 B Berrospide and Edge (2010) , 285 & £k 19 nT 4514 X A8 & 119 18 Bk
G Vinl

HAR A BN

LoanGrowth; , =By +B:CapitalRatio; . +B.LoanGrowth; . +3:G DPgrowth; ., +3,CPI; , +BsInterestRate; , |

+BsLiquidityRatio; ,  +B:NPLratio; ., +BsCapitallnjection;, , +&;,

1. 1A 722

Z: I Bernanke and Lown (1991) .Hancock and Wilcox (1993 1994 ) Berrospide and Edge (2010)
S AR SCLAAS 2R O Y ] LU 3R (LoanGrowth ) 2y TR 7% &

2R A

fife T A5t Ay 1 M AR AT B AR 78 R R IK T (CapitalRatio ) , 53 1) AR AR 52 JE % (CAR) (I O BEA
TR (Tier 1 CAR) KM It Ry T 5 52 BT ALY HORF BRAT S 5% W) 1) i J 80, AR SOK % 58 AR 72
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FE AR TR B AN [ IS I X AR A T DR G KR S e S AL n R RO

T Z 1 B9 J& |, Berrospide and Edge (2010 ) 7F i 22 fift BE AR T B R EL T B ROR R o=, —Fh
T3 22 B HR BEAS 58 L AR AR bR BT S R A i R AR R AR SRR BOX — By 5 53— Fh o R DA
BRATSEBRBEAS 3t 2R 5 I H AR BT AR 30 A R0 22 B A R i X RN O UE L AR H AR A T R
RATAE AR [ 55— R R AR L 58 R O A AR AR TE T X R ok 2 B AR A A (IR
AR ST IR AR AT 2 [ g 80 e (6 ) JHG A 8 AR 58 2 0K P RIS B IS R 32 | SR, BEAR 5 2 0 5 (5 1
H R R 2 8] B A AE T ) 5 R A ] BB PR DRy 3 — T PR 3R 1 s el BT 3, A R, SRR B AR A R
5 HAR A 0 HE 00 22 00 A2 O D 3R 052, DRI SR Oy i — e R LT DA A 9 A
()R, AN, 32 CHe A B BRG], FeA 1 I0 kA 3 B X AR AT 1 B AR BEAS 78 2 R AT Al Rt 2
AE R IR —Fh Tk

345 AR

Z: 8 Berrospide and Edge (2010) , 4% SC% BAY 2 il A8 A0 45 . (1) W 5 — 25 5 1) 55 3K JA) Eb 3
% (Loan Growth,,); (2)GDP [f] tb 14 K % (GDP Growth) ; (3) 3 4% i i % (CPI) , Lk CPI 48 HOR i & ;
(4) K 7K (Interest Rate) , LLAR AT [H] [ Mb % A8 F1 2% (7 R ) Sk i 18 5 (5) 8847 It 2l 4 bR (Liquidity
Ratio) ; (6)#R 474 KL% 3K & (NPL Ratio) .

SRy R R A AR 0 T v A R AR e N T A A o A e X DA I OR 2 A RHE 3 AT

3 AT TR AR ERCHE I 3 A R T A A/ Al iR (OLS) B VR A [T VA AR Y | [ 5 28 i A2 4 (fixed
effect model) FNBEHLRL A Y (random effect model )55 =Fp =0, MR 2E R, X FA SCHIREA
S DRER Y IR i N o i X 2T 2 R € 2 N T RO N @ 1 ol D IR RN VT O

AR RLRSE L 1, o

(=) HiAbEg KU OREREA

TR RS A R L 2, %% X

M 2 TTLAEF] 2004 4 LUK, Bl H % €  Loan Growth REHE KR

TR K R R ese OF FREE
25.06%. VA 75 LR BT T4 A 7 Ter] CAR  BLUHARER

oo Loan Growth, WE - RZE LK E
RHGK 11.38% , VIR0 AT AL R IE CDP Growth GDP F b 3 £ %
899%,%%‘i’3ﬁ¢5%?%%g*0 ﬁézig i . CPI @%Eﬁ:ﬁgﬁﬁ(cpn
BATIOR SRR B AT, P FFFF e Rae SRR ELEEAET )
BV 5k 44.33% . A B ECRE R, Liquidity Ratio 7 30t te %
i 2.16%, ARtk ¥ 8 Rl TRA A NPL Ratio FRRRIE

£2 FTEREHREFZUHLER

T E N H R IR 2 W /ME oL 2k &AM
Loan Growth 274 25.06% 14.16% -17.05% 21.84% 73.96%
CAR 283 11.38% 3.81% 2.30% 11.07% 29.16%
Tier 1 CAR 275 8.99% 3.79% 2.32% 8.75% 25.99%
GDP Growth 313 10.40% 1.93% 6.10% 10.40% 13.40%
CPI 313 3.05% 2.55% -1.68% 2.80% 8.30%
Interest Rate 313 2.25% 0.86% 0.99% 1.99% 4.75%
Liquidity Ratio 289 44.33% 10.71% 3.18% 43.55% 82.59%
NPL Ratio 303 2.16% 2.16% 0.33% 1.54% 21.16%
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T ER o FE A AR AT B KB A A I EL T B, A EE | REACERA T A U bR A R B (B A AR AR
BATLEABIAF BB A AL R TR TEZE A B DR R i = 91 2

= SRS RS o

(—) VA S B K
VA A A2 S 0 AR A 3B 5 B L 3, 0 T S YA B 1 R
1 513 o 50 59 LI 1 AT I 6 /T B M VAR 70 A R AR R

*3 HARTEEREFFHIK(FEE Loan Growth)
(D) (2) (3) 4) (35) (6)

CAR., 0.282(0.239)

CAR. 0.256(0.224)

CAR 0.4287(0.207)

CAR 0.3907(0.206)

CAR.s 0.329(0.200)

CAR 0.464™(0.218)
Loan Growth,; 0.512"70.050) 0.509""(0.048) 0.483""(0.048) 0.4417(0.051) 0.449™"(0.052) 0.401""(0.055)
GDP Growth,, -1.860""0.365) -1.852""(0.360) -2.015"(0.371) —1.936™"(0.378) -2.263""(0.360) —2.484"(0.396)

CPL, -1.182""0.306) -1.176"(0.293) -1.206™"(0.288 ) —1.148""(0.290) -0.915""(0.301) —-1.0917"(0.301)
Interest Rate,, 2.06171.003) 1.725°(0.918) 2.0257(0.919) 1.208(0.938)  1.132(1.049) 1.619°(0.938)

Liquidity Ratio_; 0.31470.073) 0.43277(0.091) 0.296"°(0.072) 0.345"(0.093) 0.3387(0.084) 0.360""(0.101)
NPL Ratio.;  0.490(0.383) 1.18577(0.373) 1.293"7(0.383) 1.724™(0.411) 1.5287(0.449) 1.829"(0.507)
Intercept 0.1260.058) 0.077""(0.060) 0.1297(0.059) 0.127°(0.065) 0.165"(0.060) 0.162"(0.070)

Within R? 0.731 0.767 0.758 0.766 0.766 0.770
F value 73.03" 82.35™ 80.77" 78.26™ 79.52" 72.22"
N 209 196 201 188 191 172

WG5S T o BNE R BRI 22 5+ 0 s 0 RN 7E 10% 5% 1% (BUR ) K- 3

2 3 Ay (1) A1 (2) H, CAR, Fil CAR,, W B H R FOR 838 UL BH B AR 70 J2 R 1 — W A
1 S5 WO TR KR I IR AT 3 5 ) 3 R R A B R e R R AR Al DR S K Y I (S 2
) N RE M55

BJ9(3) . (4).(5).(6)F ,CAR5.CAR 4, .CAR s Fil CAR, ¢ [F1H R BONIE , & MK MK T
5% 10% 10%F1 5% ., vt W] ¥t Ji DX [A] A4 B B8 AR 30 2 238 (14 28 Sl X D i 4 AR 350 TE I 52
Wi, ARAT A TR AT Ol RO BB . e X ¥t B [mH R APE 0.33 31 0.47 Z08], i ]
MBS R 1% 0 S FEURTTE 0 K 425 0.33%3) 0.47% , fE 407 5 L E R %
) o, A SCH) 45 S A1 Berrospide and Edge (2010)— 2, Bk LA |, Bl 25 B 0] () SE 4 | PEAS 76 1 SR AR 3 X6
T DR B MR R A R A FTE 6 AN FEBE (1 4R ) I iR Bl R 7E I H (6) , CAR, 8115
FB LA IR B R MH 0.464, X WA WA TR LRI 1%, 6 4> B 5 0E 08 K S 41

@ MRS 6 A 2R L A R 7 R ] U R ROR FE D0 ER FE  SE l XE YR KSR I AT 6 AR 2R
B o AN, S 0 R I, mT LU B AR A UL (L 5 i BRAT DR R AT O A R LB 2 TR R SO AT A A O A
A
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1 0.464% , BUSCHBTEEE], IR 2, 3 DL AR 70 2 AR bR AR R il B AR B 0] BE S AEAE
AR, AR SO A3 AT R B, R S8 R SR X 3 N R 2 S I B g 4 R = AR 3 Y AE 1)
X — 25 RARMESE 4 B N A PR P A RS L SR T S B N AR AR AR I8 2 B AT B 2 () I R AR
708 FIKOE AU GRS B R MEA AR AT SR AR AR R R AE 3 T S A Y
MR R e F 2, RV 4 AT RE A AR 9 A Pk ) R (H SIS IR 45 SR 9T S Wt 00 9 i 280 AR X FH 9 A=
PRk A B

Pl AR B b —Z AR O K R AR B (Loan Growth, ) 19 1819 R 808 2 0 IE | B R E AR ATI0
BEFHY PR AR AR AR

—ZRE GDP 15K 2 (GDP Growth,, ) Flil 57 1% ik /K7 (CPL,) 09 11 )9 5 8008y B35 R 1, R W)
2R GDP K FHAG GE O R KT RIS, R — 2R B AR AT B KR R A X R R T
e T2 MA T AR, fEL5 F7 AW, GDP ¥ K it %% | 38 1% I8 Mk K FAb TR 47 , B K &3
I (5 DR 5K R 3 22 B, IE IS 23 W82 5] GDP 34K 3R il 5% I K K 7 5 0P KR 2 ) fa k%
PR, FEL T BATE I, GDP 34K ik, 38 6% B B /K SF- b F i 47, B % 25 38 3 4 15 ok B 4n &
U, I [ FE 23 42 31 GDP 330 il 53 I K /K1 55 DR g 1 32 2 ) 1R OG

FIFIKF- (Interest Rate,,) 3t 8 ¥ 7K V- (Liquidity Ratio,, ) X b3 8 K AR BA — & 1Y 1 9] 52
i BH ) 238 7T v DT AR AT DA B3 b SR IR i 25 B s U B M g TR AT A R S I W e R
A B, B AR AT 0 B 30 1 3 5 o AN BB b 3R 48 Bt (NPL Ratio,, ) FIH RO B35 0 1E , — &
FEEE F Ul WG DR R 5K 5 AN RBE 3K LR A1 2 A A BE 1 A R AT RORIT R e i AR T 5 B Y
Pk,

(=) B BEA R RE SR K

4 DA BEAFE L% (Tier 1| CAR) W 5 WA RS B d A 138 3 140

k4 BOHEARTREZEEFHMK (FE & Loan Growth)

(1) (2) (3) (4) (5) (6)
Tier 1 CAR,,  0.234(0.267)
Tier 1 CAR,, 0.266(0.255)
Tier 1 CAR, , 0.416°(0.225)
Tier 1 CAR,, 0.388°(0.217)
Tier 1 CAR, 0.365°(0.203)
Tier 1 CAR, 4 0.457(0.224)
Loan Growth_, 0.509(0.052) 0.5137(0.049) 0.4817"(0.049) 0.438"(0.051) 0.4487(0.052) 0.396"(0.056)
GDP Growth,, —1.877"(0.376) —1.802""(0.366) —2.054(0.386) —1.937"*(0.400) —2.273"(0.376) —2.530""(0.412)
CPI,, ~1.154"7(0.315) —1.209""(0.298 ) —1.209™(0.292) ~1.150"*(0.296) -0.801"*(0.313) —1.046""(0.315)
Interest Rate_, 1.985"(0.983) 1.731°(0.932) 2.044™(0.937) 1.102(0.965) 0.636(1.121)  1.402(1.011)
Liquidity Ratio_, 0.3317(0.074) 0.440"(0.093) 0.324™*(0.073) 0.373"*(0.095) 0.362"(0.086) 0.367""(0.103)
NPL Ratio,  0.475(0.375) 1.182"(0.370) 1.274""(0.384) 1.803™(0.430) 1.419"°(0.475) 1.558"(0.531)
Intercept  0.1347(0.058) 0.075(0.060) 0.1347(0.059) 0.127°(0.065) 0.168°(0.061) 0.1837(0.071)

Within R? 0.733 0.769 0.762 0.771 0.772 0.772
F value 71.26™ 80.38"™ 79.54™ 77.03™ 78.75™ 69.66™
N 202 190 194 181 183 165

TE 355 TN I R BhRE 2 5 e il ek IR ORTE 10% 5% 1% MU ) 1K 1 3%,
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FAMGER G R 3 DR RSO B0 B8R T F AR Bl X B G K 1) 5 e A A A — R 1
JE . INFR 4 ATRAE S, BUH (1) | (2) i B AR 78 R 20 i J5 T Tier 1 CAR, \Tier 1 CAR, ¥R
3 PR PR T R BB TR 2 AR ARG KA A W e, MR RN (3) ,(4) .
(5) . (6)H B A 7 JE A S5 I Tier 1 CAR5. Tier 1 CAR . Tier I CAR.s.Tier 1 CAR, ¥ &
FONIE VR AZ O BE A 70 R R AR BN AR 3 S22 B 22 5 X B K 7 AR 3 Y I S

NHEXHE I 400 A 78 228 B R AT DR R R A SE I AE 6 2R 5 iR B i KA . Tier 1
CAR s B0 H R 0457, BEIIAZ O BEA F0 2 23 N 1% ,6 4> 75 B Ja BF 300 K R0 18
0.457% . X — W 55 5T AR T R BAE AR | A R 22 R A K,

A A RS 2 3 AR B, RN,

IR S ic S EUNEY

(—) HRATHLEL

Bl SO GEA 2 OO AT 5 BRAT S B 2 AT TS X TR R A ERAT |, AR 29 SRR X A
MR RATAE RGN 22 50 0 T X AT B 48 AR SO 14 ZEREARIRAT 70 D KAUBLARAT S5 /LA A
Fro o ORMUBUERAT QLR TAT (AT 24T S2tT SRR PSRN R 7 AT N IBUR AT AR R
e 2ol AR B RE ALAT R AT T T BT o 3K — 0 2 B X S RAT AT 0 A
AT R AR L5 R AR SO T iR AL AR S AR AR AR [T T 4 R (3R 5 R 6)

%5 HARTEEREFHMK(FEE Loan Growth)

(1) (2) (3) 4) (5) (6)
Panel A & #4# 4R AT
CAR,, 0.937(0.635)
CAR,, 1.016(0.676)
CAR 1.8217(0.602)
CAR., 0.949(0.684)
CAR,5 0.732(0.604)
CAR 0.150(0.659)
Within R? 0.759 0.778 0.781 0.776 0.773 0.773
F value 41.00™ 42.05™ 44.38" 39.63™ 39.89™ 35.14™
N 105 98 101 94 96 86
Panel B /#4547 AT
CAR,, 0.190(0.295)
CAR,, 0.110(0.271)
CAR 0.211(0.247)
CAR., 0.270(0.239)
CAR,5 0.173(0.243)
CAR 0.4747(0.280)
Within R? 0.730 0.777 0.767 0.778 0.777 0.782
F value 34.85™ 42.01™ 40.62™ 40.15™ 40.33™ 37.07™
N 104 98 100 94 95 86

AT P O B R RObR S ; * e R ek A BIERIRTE 10% 5% A 1% (AUR ) B KF- LB 2
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F6 HMOWARTEFEL R K(E K E Loan Growth)
(1) (2) (3) 4) (5) (6)
Panel A & ## 4R AT
Tier 1 CAR,,  0.612(0.631)
Tier 1 CAR., 0.834(0.762)
Tier 1 CAR; 1.818™(0.665)
Tier 1 CAR 0.984(0.693)
Tier 1 CARs 0.762(0.571)
Tier 1 CAR -0.020(0.624)
Within R? 0.764 0.780 0.786 0.783 0.780 0.776
F value 39.52™ 40.02™ 42.61™ 38.66™ 38.51™ 33.19™
N 99 93 95 89 90 81
Panel B /) #l 4% 42 AT
Tier 1 CAR,_,  0.168(0.332)
Tier 1 CAR,, 0.135(0.304)
Tier 1 CAR; 0.180(0.266)
Tier 1 CAR 0.276(0.251)
Tier 1 CARs 0.232(0.251)
Tier 1 CAR 0.5387(0.290)
Within R? 0.730 0.779 0.768 0.782 0.780 0.788
F value 34.48™ 41.95™ 40.40™ 40.14™ 40.22™ 37.20™
N 103 97 99 92 93 84

TE A6 5 R O LA R BRI 5 o ok B e I RORTE 10% 5% 1% (XU ) Y KF B2,

M5 FIF 6 1 LA B, B VLI AEL A 080 20 , T 288 1 R A v it e 0 A [l U 20 00 35 1R 3 A
i o % 5 i T LR A FE R RN IR B I 7 4528 . AN Panel A T LAFE 2, X T 7 SRR
RIEAT , AL RE I R B I HhTE 3 D F 25 M R8O 1.82, 74 i X
FZ T 3 SC AR 35 Y X T AR I 300, aT R ol T UL (B /0 A D DAL e e A i ) ] U 2 AT
JEANLF , Panel B 45 1 T X/ NIBURAT R 285 R . X T 7 ML IMRAT  BEAR L3O {5 6F
B AR e K I BAE 6 D EZ 5 MH R BN 0.474 FEGEiH I SOM 57 1 S BB #HR = 3%
FY 7 4 X {E b B T OB AR AT B A 78 B AL B xHE RS R iR i . & 6 43 th T LI
WARTE R RN R AL T B AT 4 R AR 3R 5 BEARAL R I BGA . BUR B IR MR
(O BR AT i 2 MU /N BRATY 9 AR S A 3 il 0 B 094 4 ) 52 T IS A7 1 — i 1R i 280, (H R A
SR B B M I 9 5 T B b SRR AT W AT 22501

()i E] 3=

B RS PR 2R A, FRAT TR W] LA i 8] PR 3R A 5, A5 48 AR 58 R 30 5 (5 B I — % G
AR ENE o i T AR A WL D AR SCREAE AR 23 2008 47 T (3% ) FEAS H1 2008 4F 5 FEA, IF:
X TREAR AT b o 3R T 25 T LABTAS 58 8 SO il B AL H 1 o A 25 2R

AR U ISV R ey A IS T VR B T N DR T S oS DT N P - N % N o S B
(7] F ] B B A AR, B8 AR S8 A S A HE 06 1 AR A 52 WA 25 77 76— 2 IO J5 2800 o AN Pamel A 7T LU 21
X T 2008 AR LUHTAREAS  HlE IS 5 A2 2 0 B8 AS T8 R A0 2o XA BT 0 1 B2 )™ A 3 B I 1] B2 T
GEATE A AR AR A AR i 200 0] ) R R B35 . A Panel B B BLRF X T 2008 4F LU (R
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®T1 RAREEE FHE K (H %L E Loan Growth)

(1) (2) (3) 4) (5) (6)
Panel A 2008 4 T (4 ) FE A

Tier 1 CAR., -0.118(0.586)

Tier 1 CAR., -0.230(0.569)
Tier 1 CAR 0.039(0.198)
Tier 1 CAR 0.148(0.139)
Tier 1 CAR 0.176"(0.104)
Tier 1 CAR -0.471(0.423)

Within R? 0.588 0.557 0.495 0.329 0.483 0.388

F value 15.55™ 11.35™ 9.52™ 3.87™ 797 3.54™
N 97 84 89 76 79 60

Panel B 2008 4F Ja £ A&
Tier 1 CAR,,  0.261(0.496)

Tier 1 CAR,, 0.649(0.447)
Tier 1 CAR,, 1.227(0.421)
Tier 1 CAR,, 1.0927(0.434)
Tier 1 CAR, 0.575(0.440)
Tier 1 CAR. 4 0.555(0.494)
Within R? 0.760 0.764 0.779 0.775 0.763 0.762
F value 41.18" 4227 46.05™ 44.78™ 42.03™ 4177
N 112 112 112 112 112 112

G P Ok L R BUOBRAE 2 5 x e ek A3 RN 10% 5% 1% (BUR ) K- i 3%

AR BEAR T A AR AT A DI A I B 5 S B e R B 3 S DU 1] R Rk
B 1.227 AEGEiH R OMZ T 2 BRI B35 89, X HRT DU 2, B ] A HERS | DA 29 RO Rl
AT 5 S BN BT I T RERY SRR T, BEA AR ATl A9 AN W A Ji  BRATT M A 1 B o 7
AN, L AR AT B AR S R A P A AN RS L TR AR BT B R AR AT A DR R Y
SO AE AW . 29K BEAS T8 AL R 55 £ DRI 2 [ 9 v O 2% B 7 i — P IRIE
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® 8 MWHARTEEELFHZWEK (FEEE Loan Growth)

(1) (2) (3) 4) (5) (6)
Panel A 2008 4 T (4 ) FE A

Tier 1 CAR.,  0.015(0.630)

Tier 1 CAR., 0.079(0.590)
Tier 1 CAR 0.025(0.173)
Tier 1 CAR 0.160(0.170)
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